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7KH�FRQVWLWXWLRQ�RI�WKLV�DVVRFLDWLRQ�VKDOO�GLFWDWH�WKH�SXUSRVH�RI�WKH�DVVRFLDWLRQ��WKH�PDQQHU�LQ�ZKLFK�PHPEHUV�GH�
WHUPLQH�WKH�DVVRFLDWLRQ¶V�JRYHUQDQFH��DQG�FDQ�EH�FKDQJHG�RQO\�E\�D�YRWH�RI�WKH�PHPEHUVKLS� 

7KH�E\�ODZV�RI�WKH�DVVRFLDWLRQ�ZKLFK�DUH�DWWDFKHG�VKDOO�GLFWDWH�WKH�RSHUDWLRQV�RI�WKH�DVVRFLDWLRQ�DQG�DUH�VHW�E\�WKH�
PHPEHUVKLS�WR�JXLGH�WKH�OHDGHUVKLS� 

$UWLFOH�,��1DPH 

7KH�QDPH�RI�WKH�DVVRFLDWLRQ�ZLOO�EH�WKH�3HQILHOG�6FKRRO�7UDQVSRUWDWLRQ�$VVRFLDWLRQ�KHUHDIWHU�UHIHUUHG�WR�DV�WKH�
DVVRFLDWLRQ�LQ�WKHVH�JRYHUQLQJ�GRFXPHQWV� 

$UWLFOH�,,��3XUSRVH 

7KH�DVVRFLDWLRQ�H[LVWV�WR� 

�� 3URPRWH�D�KLJK�OHYHO�RI�SURIHVVLRQDOLVP�DPRQJ�LWV�PHPEHUV� 

�� )XQFWLRQ�DV�WKH�H[FOXVLYH�EDUJDLQLQJ�DJHQW�LQ�DOO�FRQWUDFWXDO�DJUHHPHQWV�ZLWK�WKH�3HQILHOG�&HQWUDO�6FKRRO�'LV�
WULFW� 

�� 5HSUHVHQW�WKH�PHPEHUV�RI�WKH�DVVRFLDWLRQ�LQ�PDWWHUV�WKDW�DIIHFW��ZDJHV��ZRUNLQJ�FRQGLWLRQV��WHUPV�RI�HPSOR\�
PHQW��DQG�JHQHUDO�ZRUN�UHODWHG�ZHOIDUH�� 

$UWLFOH�,,,���0HPEHUV 

7KHUH�VKDOO�EH�WKUHH�OHYHOV�RI�PHPEHUVKLS�LQ�WKH�DVVRFLDWLRQ� 

�� $FWLYH�PHPEHUV� $OO�LQGLYLGXDOV�KLUHG�E\�WKH�3HQILHOG�&HQWUDO�6FKRRO�'LVWULFW�LQYROYHG�ZLWK�WKH�WUDQVSRUW�RI�
VWXGHQWV�LQ�D�QRQ-VXSHUYLVRU\�FDSDFLW\�ZLOO�EH�PHPEHUV���0HPEHUVKLS�VSHFLILFDOO\�LQFOXGHV�DOO�EXV�GULYHUV��
DWWHQGDQWV�DQG�PD\�LQFOXGH�DQ\�RWKHU�WUDQVSRUWDWLRQ�SHUVRQQHO�WKDW�FKRRVH�WR�EH�UHSUHVHQWHG�E\�WKH�DVVRFLDWLRQ�
LQ�FROOHFWLYH�EDUJDLQLQJ�� 

D� $FWLYH�PHPEHUV�ZLOO�SD\�GXHV�XQOHVV�FRYHUHG�E\�SDUW�E�RI�WKLV�VHFWLRQ��'XHV�ZLOO�RQO\�EH�SDLG�IRU�WKH�
6FKRRO�FDOHQGDU�\HDU�� 

E� 'XHV�ZLOO�QRW�EH�SDLG�ZKHQ�D�PHPEHU�LV�QRW�ZRUNLQJ�IRU�HQWLUH�SD\�SHULRG�IRU�DQ\�RI�WKH�IROORZLQJ�UHD�
VRQV��/HDYH�RI�DEVHQFH��IDPLO\��PHGLFDO��XQSDLG��RWKHU��EHUHDYHPHQW��DQG�MXU\�GXW\� 

F� 'ULYHUV�ZLOO�SD\����IRU�HYHU\�SD\�SHULRG�WKDW�WKH\�ZRUN�DW�OHDVW�RQH�KRXU���$�GULYHU�WKDW�ZRUNV�WKH�HQWLUH�
VFKRRO�FDOHQGDU�\HDU�ZLOO�SD\����� 

G� $WWHQGDQWV�ZLOO�SD\����IRU�HYHU\�SD\�SHULRG�WKDW�WKH\�ZRUN�DW�OHDVW�RQH�KRXU���$Q�DWWHQGDQW�WKDW�ZRUNV�WKH�
HQWLUH�VFKRRO�FDOHQGDU�\HDU�ZLOO�SD\����� 

�� $VVRFLDWH�� $Q\�LQGLYLGXDOV�WKDW�VXSSRUW�WKH�REMHFWLYHV�RI�WKH�DVVRFLDWLRQ�EXW�LV�QRW�UHSUHVHQWHG�E\�WKH�DVVRFLD�
WLRQ�LQ�FROOHFWLYH�EDUJDLQLQJ��7KHUH�ZLOO�EH�QR�GXHV�IRU�DVVRFLDWH�PHPEHUV�DQG�WKH\�GR�QRW�KDYH�YRWLQJ�ULJKWV� 

���$OXPQL��)RUPHU�RU�UHWLUHG�PHPEHUV��DFWLYH�RU�DVVRFLDWH��WKDW�ZDQW�WR�FRQWLQXH�WR�VXSSRUW�WKH�REMHFWLYH�RI�WKH�
DVVRFLDWLRQ��7KHUH�ZLOO�EH�QR�GXHV�IRU�DOXPQL�PHPEHUV�DQG�WKH\�GR�QRW�KDYH�YRWLQJ�ULJKWV� 

 

&RQVWLWXWLRQ 
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$UWLFOH�,9��([HFXWLYH�&RPPLWWHH 

7KH�H[HFXWLYH�FRPPLWWHH�ZLOO�EH�WKH�JRYHUQLQJ�ERG\�RI�WKH�DVVRFLDWLRQ��� 

�� 7KH�H[HFXWLYH�FRPPLWWHH�ZLOO�EH�FRPSRVHG�RI���RIILFHUV�DQG���UHSUHVHQWDWLYHV� 

�� 7KH�RIILFHUV�ZLOO�EH��3UHVLGHQW��9LFH�3UHVLGHQW��7UHDVXUHU��DQG�6HFUHWDU\� 

�� (OHFWLRQV�VKDOO�EH�FRQGXFWHG�DQQXDOO\�IRU�DOO�LQGLFDWHG�RIILFHUV�DQG�UHSUHVHQWDWLYHV���7KH�HOHFWLRQ�ZLOO�EH�E\�
VHFUHW�EDOORW�DW�D�WLPH�VHW�E\�WKH�VHFUHWDU\�EHWZHHQ�0D\���DQG�0D\������ 

�� 4XDOLILFDWLRQ� 

�D� $Q�RIILFHU�PXVW�KDYH�EHHQ�D�PHPEHU�RI�WKH�DVVRFLDWLRQ�IRU���\HDUV�SULRU�WR�WKHLU�HOHFWLRQ� 

�E� $�UHSUHVHQWDWLYH�PXVW�KDYH�EHHQ�D�PHPEHU�RI�WKH�DVVRFLDWLRQ�IRU���\HDU�SULRU�WR�WKHLU�HOHFWLRQ� 

�� 7HUPV�RI�RIILFH�IRU�DOO�H[HFXWLYH�FRPPLWWHH�PHPEHUV�DUH���\HDUV� 

�D� 2IILFHUV�ZLOO�EH�HOHFWHG�LQ�WKH�\HDUV�HQGLQJ�ZLWK�DQ�RGG�GLJLW� 

�E� 7ZR�UHSUHVHQWDWLYH�VHDWV�ZLOO�EH�HOHFWHG�HDFK�\HDU��� 

L� )RXU�UHSUHVHQWDWLYHV�ZLOO�EH�HOHFWHG�LQ�WKH�HOHFWLRQ�FRQGXFWHG�LQ��������7KH�SUHVLGHQW�ZLOO�UDQ�
GRPO\�GHWHUPLQH�ZKLFK�WZR�UHSUHVHQWDWLYHV�ZLOO�VHUYH�IRU���\HDUV�DQG�ZKLFK���UHSUHVHQWDWLYHV�
IRU�RQH�\HDU� 

LL� +HQFHIRUWK����UHSUHVHQWDWLYHV�ZLOO�EH�HOHFWHG�RQ�VWDJJHUHG��-\HDU�WHUPV� 
 

$UWLFOH�9��0HPEHUVKLS�0HHWLQJV 

�� 7KH�VHFUHWDU\�PXVW�VFKHGXOH�D�PHHWLQJ�RI�WKH�HQWLUH�PHPEHUVKLS�DIWHU�WKH�ILUVW�GD\�RI�VFKRRO�DQG�EHIRUH�6HS�
WHPEHU������ 

�� 0HPEHUVKLS�PHHWLQJV�PXVW�DOVR�EH�VFKHGXOHG� 

 �D�����WR����GD\V�SULRU�WKH�HOHFWLRQV�GHVFULEHG�LQ�$UWLFOH�,9����RI�WKLV�FRQVWLWXWLRQ�IRU�QRPLQDWLRQV� 

 �E�����WR����GD\V�DIWHU�WKH�HOHFWLRQV�GHVFULEHG�LQ�$UWLFOH�,9����WR�LQFOXGH�D�YRWH�RI�UDWLILFDWLRQ�RI�WKH�HOHFWLRQ�
UHVXOWV�DQG�WR�EXGJHW�PRQH\�IRU�WKH�PRQWKV�RI�-XO\�DQG�$XJXVW 

��� 6FKHGXOLQJ�RI�PHPEHUVKLS�PHHWLQJV�ZLOO�UHTXLUH�D����EXVLQHVV�GD\�QRWLFH�WR�WKH�HQWLUH�DFWLYH�PHPEHUVKLS 

�D� E\�DJUHHPHQW�RI�DQ\�WZR�H[HFXWLYH�FRPPLWWHH�PHPEHUV�RU� 

�E� GLVFUHWLRQ�RI�WKH�SUHVLGHQW�RU�� 

�F� 5HTXHVW�RI�DQ\���DFWLYH�PHPEHUV�RI�WKH�DVVRFLDWLRQ� 

��� $�VLPSOH�PDMRULW\�LV�QHFHVVDU\�WR�DSSURYH�DQ\�URXWLQH�EXVLQHVV�LWHP� 

�� $�TXRUXP�WR�FRQGXFW�EXVLQHVV�ZLOO�EH���PHPEHUV�RU�����RI�WKH�PHPEHUVKLS�ZKLFKHYHU�LV�ORZHU�� 

�� $�SDSHU�EDOORW�SURYLGHG�WR�DOO�DFWLYH�PHPEHUV�LV�QHFHVVDU\�WR�YRWH�RQ�D�PDMRU�LWHPV��� 

 0DMRU�LWHPV�DUH� 

&RQVWLWXWLRQ 
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�D��UDWLILFDWLRQ�RI�D�FRQWUDFWXDO�SURSRVDO�EHWZHHQ�WKH�GLVWULFW�DQG�RXU�FROOHFWLYH�EDUJDLQLQJ�XQLW�� 

�E��DPHQGPHQW�WR�WKLV�FRQVWLWXWLRQ�ZKRVH�SURFHGXUHV�DUH�RXWOLQHG�LQ�$UWLFOH�9 

�F��DPHQGPHQW�WR�WKH�([WUD�7ULS�3UDFWLFHV�DQG�3URFHGXUHV 

�G��HOHFWLRQ�RI�DQ�RIILFHU��V��DQG�RU�UHSUHVHQWDWLYH��V� 

�H��DQ\�RWKHU�LWHP�UHTXHVWHG�E\�ZULWWHQ�SHWLWLRQ�RI�ILYH�DFWLYH�PHPEHUV�RU�WZR�PHPEHUV�RI�WKH�H[HFXWLYH�FRP�
PLWWHH� 

��� $�PDMRU�LWHP�PXVW�EH�SODFHG�RQ�WKH�DJHQGD�RI�D�PHPEHUVKLS�PHHWLQJ�DQG�D�TXRUXP�YRWH�ZLOO�EH�QHFHVVDU\�WR�
VHQG�WKH�EDOORW�WR�WKH�HQWLUH�PHPEHUVKLS�VWDWLQJ� 

D� 7KH�LVVXH�WR�EH�YRWHG�RQ� 

E� :KHQ�WKH�EDOORW�ZLOO�EH�FRXQWHG�ZKLFK�ZLOO�EH�QR�PRUH�WKHQ���GD\V�DQG�QR�OHVV�WKH���GD\V� 

F� :KR�ZLOO�FRXQW�WKH�EDOORW 

G� $�OLVW�RI�WKH�HOLJLEOH�PHPEHUV 

H� :KHQ�WKH�LVVXH�ZRXOG�WDNH�HIIHFW� 

$UWLFOH�9��$PHQGPHQW 

7KH�FRQVWLWXWLRQ�RI�WKLV�DVVRFLDWLRQ�PD\�EH�DPHQGHG� 

�� %\�DQ�DFWLYH�PHPEHU�VXEPLWWLQJ�WKH�WH[W�IRU�WKH�DPHQGPHQW�DW�D�VFKHGXOHG�PHHWLQJ�RI�WKH�HQWLUH�PHPEHUVKLS� 

�� 7KH�VHFUHWDU\�PXVW�VFKHGXOH�D�GDWH�IRU�D�YRWH�QRW�PRUH�WKHQ����GD\V�DQG�QRW�OHVV�WKHQ����GD\V�DIWHU�VXEPLVVLRQ�
RI�WKH�SURSRVHG�DPHQGPHQW� 

�� $�����YRWH�RI�WKH�PHPEHUVKLS�LV�UHTXLUHG�IRU�SDVVDJH�SURYLGHG�D�TXRUXP�LV�PHW�� 

 

 

 

 

 

 

 

 

 

�&RQWLQXHG�RQ�SDJH��� 

&RQVWLWXWLRQ 
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7KH�E\�ODZV�RI�WKH�DVVRFLDWLRQ�ZRUN�LQ�FRQMXQFWLRQ�ZLWK�WKH�UHTXLUHPHQWV�VHW�E\�WKH�PHPEHUVKLS�LQ�WKH�DVVRFLD�
WLRQ¶V�FRQVWLWXWLRQ� 

$UWLFOH�,��([HFXWLYH�&RPPLWWHH 

7KH�GXWLHV�DQG�UHVSRQVLELOLWLHV�RI�WKH�([HFXWLYH�&RPPLWWHH�DUH�DV�IROORZV� 

�� 3UHVLGHQW�-�SUHVLGHV�RYHU�H[HFXWLYH�FRPPLWWHH�DQG�JHQHUDO�PHPEHUVKLS�PHHWLQJV� 

�� 9LFH�3UHVLGHQW�–�GXWLHV�DUH�WKH�VDPH�DV�WKH�3UHVLGHQW�LQ�WKH�DEVHQFH�RI�WKH�3UHVLGHQW� 

�� 6HFUHWDU\�NHHSV�PLQXWHV�RI�PHHWLQJV��SRVWV�D�FRS\�RI�WKH�PLQXWHV�DIWHU�HDFK�PHHWLQJ��SRVWV�QRWLFHV�DQG�DJHQGD�
RI�PHHWLQJV��WDNHV�DWWHQGDQFH�DQG�KDQGOHV�FRUUHVSRQGHQFH� 

�� 7UHDVXUHU�–�FROOHFWV�GXHV��SD\V�ELOOV�DQG�KDV�D�WUHDVXUHU¶V�UHSRUW�DW�HDFK�PHHWLQJ���7KH�WUHDVXUHU�LV�DOVR�WR�SUR�
YLGH�UHFHLSW�ERRNV�WR�DOO�WKRVH�FROOHFWLQJ�PRQH\���([SHQVH�YRXFKHUV�WR�EH�WXUQHG�LQ�WR�WKH�7UHDVXUHU�RQFH�D�
PRQWK�� 

�D� 7KH�DVVRFLDWLRQ¶V�WUHDVXU\�IXQGV�ZLOO�EH�XVHG�WR�SD\�DOO�FXUUHQW�H[SHQVHV� 

�E� )XQGV�XVHG�IRU�DQ\�RWKHU�SXUSRVH�PXVW�EH�DSSURYHG�E\�PDMRULW\�YRWH�RI�WKH�JHQHUDO� PHPEHUVKLS� 

�F� ([SHQGLWXUH�IURP�WKH�FRIIHH�IXQG�FDQ�EH�PDGH�E\�WKH�3UHVLGHQW��7UHDVXUHU�RU�D�VKRSSHU�DSSURYHG�E\�WKH�
SUHVLGHQW�IRU�XS�WR������IRU�FDQWHHQ�UHODWHG�H[SHQVHV�RU�XS�WR������IRU�RWKHU�H[SHQGLWXUHV� 

�G� ([SHQGLWXUHV�IURP�WKH�IROORZLQJ�IXQGV�UHTXLUH� 

· 'XHV�DFFRXQWV�VLJQDWXUHV�RI�ERWK�VHFUHWDU\�DQG�YLFH�SUHVLGHQW 

�� )RXU�5HSUHVHQWDWLYHV� 
�D� UHSUHVHQW�WKH�PHPEHUVKLS¶V�WKRXJKWV��IHHOLQJV��DQG�FRPSODLQWV�WR�WKH�H[HFXWLYH�FRPPLWWHH�� 
�E� (DFK�UHSUHVHQWDWLYH�ZLOO�KDQGOH�RQH�RI�WKH�IXQFWLRQV�OLVWHG�EHORZ�DVVLJQHG�E\�WKH�SUHVLGHQW� 

· &DULQJ�&OXE�	�0HPEHUVKLS 
· &DQWHHQ 
· 6HQLRULW\�/LVW 
· 6RFLDO�DQG�6HUYLFH 
· ([WUD�7ULS�3UDFWLFHV�DQG�3URFHGXUHV 
· 1RPLQDWLRQV�DQG�UHFRJQLWLRQ 
 

�� 9DFDQW�([HFXWLYH�&RPPLWWHH�3RVLWLRQ 

D� ,I�WKH�RIILFH�RI�3UHVLGHQW�LV�YDFDWHG�IRU�DQ\�UHDVRQ��WKH�9LFH-3UHVLGHQW�DXWRPDWLFDOO\� ILOOV�WKH�RIILFH�IRU�WKH�
UHPDLQGHU�RI�WKH�WHUP� 

E� ,I�WKH�2IILFH�RI�9LFH�3UHVLGHQW��7UHDVXUHU�RU�6HFUHWDU\�LV�YDFDWHG�IRU�DQ\�UHDVRQ��WKH� 3UHVLGHQW�ZLOO�DSSRLQW�
DQ�H[LVWLQJ�UHSUHVHQWDWLYH�WR�WKDW�SRVLWLRQ�� 

F� ,I�D�UHSUHVHQWDWLYH�VHDW�EHFRPHV�YDFDQW 

%\�/DZV 
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�� 1RPLQDWLRQV�ZLOO�EH�DFFHSWHG�E\�DQ\�PHPEHU�DW�D�PHPEHUVKLS�PHHWLQJ 

�� (OHFWLRQ�RI�D�QHZ�UHSUHVHQWDWLYH�ZLOO�EH�E\�VHFUHW�EDOORW 

�� &ROOHFWLYH�%DUJDLQLQJ�3URFHGXUH 
&RQWUDFW�>LQLWLDO�SURSRVDO@�QHJRWLDWLRQV�DUH�SUHSDUHG�LQ�DGYDQFH�E\�WKH�HQWLUH�FRPPLWWHH� 

�� 0HHWLQJV�ZLWK�WKH�'LVWULFW�2IILFH 

7KH�3UHVLGHQW�DQG�RQH�RI�WKH�RIILFHUV�RI�KLV�KHU�FKRLFH�ZLOO�DWWHQG�RWKHU�EXVLQHVV�PDWWHUV�ZLWK�WKH�GLVWULFW�RI�
ILFH� 

$UWLFOH�,,��0HPEHUVKLS 
�� *ULHYDQFH�DQG��RU�FRPSODLQW 

�D� 7KH�PHPEHU�VKDOO�EH�UHVSRQVLEOH�ILUVW�WR�JR�WR�WKH�GLUHFWRU�RI�WUDQVSRUWDWLRQ�WR�UHVROYH�DQ\�JULHY�
DQFH��FRPSODLQW��DQG�SUREOHP��7KH�PHPEHU�PD\�DVN�IRU�DQRWKHU�PHPEHU�RI�WKH�DVVRFLDWLRQ�WR�EH�SUH�
VHQW�DW�DQ\�VXFK�PHHWLQJV� 

�E� $�PHPEHU�PD\�SUHVHQW�KLV�VLWXDWLRQ�WR�WKH�H[HFXWLYH�FRPPLWWHH�LQ�WKH�HYHQW�WKDW�WKH�SUREOHP�LV�QRW�
UHVROYHG�DIWHU�WKH�VHFRQG�VWHS�RI�WKH�JULHYDQFH�SURFHGXUH� 

�� 5DWLILFDWLRQ�RI�1HJRWLDWHG�$JUHHPHQW 

7KH�QHJRWLDWHG�FRQWUDFW�LV�WR�EH�UDWLILHG�E\�WKH�JHQHUDO�PHPEHUVKLS�IRU�WKH�DVVRFLDWLRQ� 

�� 9RWHV�RI�WKH�PHPEHUVKLS 

�D� :KHQ�YRWLQJ�RQ�LVVXHV�RWKHU�WKDQ�HOHFWLRQV��PDMRULW\�YRWH�UXOHV�E\�DWWHQGDQFH� 

�E� ,VVXHV�PXVW�EH�SRVWHG�RQH�ZHHN�SULRU�WR�D�JHQHUDO�PHPEHUVKLS�PHHWLQJ� 

�F� ,VVXHV�ZLOO�EH�YRWHG�RQ�E\�WKH�PHPEHUV�LQ�DWWHQGDQFH��� 

�G� $EVHQWHH�EDOORWV�ZLOO�EH�DYDLODEOH�IRU�PHPEHUV�QRW�DEOH�WR�DWWHQG��LI�UHTXHVWHG� 

��� $GGLWLRQDO�KROLGD\�SDLG 

 7KH�DGGLWLRQDO�KROLGD\��IORDWLQJ�KROLGD\��UHIHUUHG�WR�LQ�WKH�FRQWUDFW¶V�)ULQJH�%HQHILWV��+ROLGD\�VHFWLRQ�
�$UWLFOH�;��6HFWLRQ����ZLOO�EH�SUHVXPHG�WR�EH�WKH�:HGQHVGD\�EHIRUH�7KDQNVJLYLQJ�XQOHVV�WKH�PHPEHUVKLS�
YRWHV�IRU�DQRWKHU�GD\�RU�WKDW�:HGQHVGD\�LV�D�VFKHGXOHG�GD\�RI�VFKRRO���  

$UWLFOH�,,,��5HYLVLRQ�RI�E\�ODZV 
 

7KH�E\�ODZV�WKDW�JRYHUQ�WKH�RSHUDWLRQV�RI�WKLV�DVVRFLDWLRQ�PD\�EH�FKDQJHG� 
�� %\�DQ\�H[HFXWLYH�FRPPLWWHH�PHPEHU�VXEPLWWLQJ��D�SURSRVHG�FKDQJH�DW�PHHWLQJ�RI�WKH�H[HFXWLYH�

FRPPLWWHH 
�� 7KH�VHFUHWDU\�PXVW�VFKHGXOH�D�GDWH�IRU�D�YRWH�QRW�PRUH�WKHQ����GD\V�DQG�QRW�OHVV�WKHQ����GD\V�DI�

WHU�VXEPLVVLRQ�RI�WKH�SURSRVHG�FKDQJH� 
�� $SSURYHG�E\���YRWHV�RI�WKH�H[HFXWLYH�FRPPLWWHH�� 
 
 
 

�&RQWLQXHG�IURP�SDJH��� 

%\�/DZV 
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5DWLILFDWLRQ 

���������-�$UWLFOH�,,��3DUDJUDSK���DGGHG 
��������-�$UWLFOH����3DUDJUDSK����F�DQG�G�DGGHG�� 
��������—�VXQVKLQH�IXQG�FKDQJHG�WR�FDULQJ�IXQG��UHWLUHPHQW�IXQG�GLVFRQWLQXHG 
��������—$PHQGPHQW�WR�&RQVWLWXWLRQ� 

�� $UWLFOH�,9��3DUDJUDSK����HOHFWLRQV�WR�EH�FRQGXFWHG�EHWZHHQ�-DQXDU\����WR�)HEUXDU\����LQVWHDG�
RI�0D\���DQG�-XQH���� 

�� $UWLFOH�9��SDUDJUDSK���DQG���DGGHG 
��������—$PHQGPHQW�WR�%\�/DZV 

�� $UWLFOH����3DUDJUDSK���E�����0HPEHUVKLS�DGGHG������QRPLQDWLRQV�DQG�UHFRJQLWLRQ�DGGHG� 
�� $UWLFOH����3DUDJUDSK����GHOHWHG�DUH�WKH�ZRUGV��7KH�IRXU�RIILFHUV�ZLOO�GR�ILQDO�QHJRWLDWLRQ�ZLWK�

WKH�GLVWULFW�RIILFH 
�� $UWLFOH�,,��3DUDJUDSK���GHOHWHG�LQ�HQWLUHW\�FRYHULQJ�YRWHV�RI�WKH�PHPEHUVKLS� 
 
6WDWHPHQW�- 
7KLV�GRFXPHQW�DFFXUDWHO\�VWDWHV�WKH�$VVRFLDWLRQ¶V�&RQVWLWXWLRQ�DQG�%\�/DZV�DPHQGHG�E\�D�YRWH�
RI�WKH�PHPEHUVKLS�RQ�'HFHPEHU��������� 
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5DWLILFDWLRQ 
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ϭϬͬϬϱͬϮϬϮϭ—�ŵĞŶĚŵĞŶƚ�ƚŽ��ŽŶƐƟƚƵƟŽŶ͗ 
 
�ƌƟĐůĞ�///͕�ƉĂƌĂŐƌĂƉŚ�ϭ͘�ĂŵĞŶĚĞĚ�ƚŽ�ŵĂŬĞ�ĚƵĞƐ�ĨŽƌ�ĂĐƟǀĞ�ĚƌŝǀĞƌƐ�ΨϮ�ŝŶƐƚĞĂĚ�ŽĨ�Ψϭ͘��ůƐŽ�
ĂŵĞŶĚĞĚ�ƚŚĂƚ�ĚƵĞƐ�ǁŝůů�ďĞ�ƉĂŝĚ�ĨŽƌ�Ăůů�ĂĐƟǀĞ�ŵĞŵďĞƌƐ�ďǇ�ƚŚĞ�ƉĂǇ�ƉĞƌŝŽĚ�ŝŶƐƚĞĂĚ�ŽĨ�ĞǀĞƌǇ�ƚǁŽ�
ǁĞĞŬƐ͘� 
�ƌƟĐůĞ�///͕�ƉĂƌĂŐƌĂƉŚ�Ϯ͘�ĂŵĞŶĚĞĚ�ƚŽ�ĐůĂƌŝĨǇ�ƚŚĂƚ�ĂƐƐŽĐŝĂƚĞ�ŵĞŵďĞƌ�ĚŽ�ŶŽƚ�ŚĂǀĞ�ǀŽƟŶŐ�ƌŝŐŚƚƐ͘ 
�ƌƟĐůĞ�///͕�ƉĂƌĂŐƌĂƉŚ�ϯ͘�ĂĚĚĞĚ�ƌĞƟƌĞĚ�ŵĞŵďĞƌƐ�ǁŝƚŚŽƵƚ�ǀŽƟŶŐ�ƌŝŐŚƚƐ͘� 
  
 
 
 
 
 
 

5DWLILFDWLRQ 
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ϮͬϭϭͬϮϬϮϮ—�ŵĞŶĚŵĞŶƚ�ƚŽ��ŽŶƐƟƚƵƟŽŶ͗ 
 

$UWLFOH�,9��([HFXWLYH�&RPPLWWHH 

7KH�H[HFXWLYH�FRPPLWWHH�ZLOO�EH�WKH�JRYHUQLQJ�ERG\�RI�WKH�DVVRFLDWLRQ��� 

�� (OHFWLRQV�VKDOO�EH�FRQGXFWHG�DQQXDOO\�IRU�DOO�LQGLFDWHG�RIILFHUV�DQG�UHSUHVHQWDWLYHV���7KH�HOHFWLRQ�ZLOO�EH�E\�
VHFUHW�EDOORW�DW�D�WLPH�VHW�E\�WKH�VHFUHWDU\�EHWZHHQ�0D\���DQG�0D\�����-XQH���DQG�-XQH���� 

$UWLFOH�9��0HPEHUVKLS�0HHWLQJV 

�� 7KH�VHFUHWDU\�PXVW�VFKHGXOH�D�PHHWLQJ�RI�WKH�HQWLUH�PHPEHUVKLS�DIWHU�WKH�ILUVW�GD\�RI�VFKRRO�DQG�EHIRUH�6HS�
WHPEHU������ 

�� 0HPEHUVKLS�PHHWLQJV�PXVW�DOVR�EH�VFKHGXOHG� 

 �D�����WR����GD\V�SULRU�WKH�HOHFWLRQV�GHVFULEHG�LQ�$UWLFOH�,9����RI�WKLV�FRQVWLWXWLRQ�IRU�QRPLQDWLRQV� 

 �E�����WR����GD\V�DIWHU�WKH�HOHFWLRQV�GHVFULEHG�LQ�$UWLFOH�,9����WR�LQFOXGH�D�YRWH�RI�UDWLILFDWLRQ�RI�WKH�HOHF�
WLRQ�UHVXOWV�DQG�WR�EXGJHW�PRQH\�IRU�WKH�PRQWKV�RI�-XO\�DQG�$XJXVW 
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6WDQGLQJ�UXOHV�RI�WKH�DVVRFLDWLRQ�DUH�UXOHV�DGRSWHG�WKDW�ZLOO�VWD\�LQ�IRUFH�XQWLO�IXUWKHU�DFWLRQ�LV�WDNHQ�E\�WKH�PHP�
EHUVKLS��H[HFXWLYH�FRPPLWWHH�RU�RIILFHU��� 

6WDQGLQJ�UXOHV�DUH�DGRSWHG�� 

�� VLPSOH�PDMRULW\�RI�WKH�PHPEHUVKLS�DW�D�SURSHUO\�VFKHGXOHG�PHPEHUVKLS�PHHWLQJ�� 

�� GHFLVLRQ�E\�DQ�RIILFHU�RU�H[HFXWLYH�FRPPLWWHH�DQG�VXEPLWWHG�WR�WKH�PHPEHUVKLS�DW�WKH�IROORZLQJ�VFKHGXOHG�
PHPEHUVKLS�PHHWLQJ� 

8OWLPDWHO\�WKH�PHPEHUVKLS�KDV�WKH�ILQDO�VD\�IRU�FRQWLQXHG�DGRSWLRQ�RI�WKHVH�VWDQGLQJ�UXOHV�� 

7RSLF $GRSWHG %\�ZKR $FWLRQ�WDNHQ   

&DULQJ�)XQG ���1RY-�� 0HPEHUVKLS�
YRWH 

7KH�EDODQFH�RI�WKH�IRUPHU�VXQVKLQH�IXQG�KDV�EHHQ�SODFHG�LQ�D�GHGLFDWHG�EDQN�DFFRXQW�
WR�EH�XVHG�IRU�FDUGV��SRVWDJH��VWDWLRQDU\�DQG�RWKHU�PDWHULDOV�WR�DFNQRZOHGJH�LQGLYLGX�
DOV�WKDW�RXU�DVVRFLDWLRQ�FDUHV�DERXW��(DFK�\HDU�WKH�WUHDVXUHU�LV�UHVSRQVLEOH�WR�KDYH�WKH�
EDQN�VLJQDWXUH�FDUGV�XS�WR�GDWH�IRU�WKH�YROXQWHHU�UHVSRQVLEOH�IRU�WKH�IXQG��7KH�FDULQJ�
IXQG�FXVWRGLDQ�LV�UHVSRQVLEOH�WR�SURYLGH�D�\HDUO\�DFFRXQWLQJ�RU�ZKHQ�WKH�WUHDVXUHU�UH�
TXHVW�� 

*UDWXLWLHV ���-DQ-�� 0HPEHUVKLS�
YRWH 

$�YRWH�RI�WKH�PHPEHUVKLS�PXVW�EH�FRQGXFWHG�SULRU�WR�DQ\�GLVEXUVHPHQW�RI�DVVRFLDWLRQ�
IXQGV�IRU�JUDWXLWLHV��7KH�WUHDVXUHU�PD\�FRQWLQXH�WR�EXGJHW�IXQGV�HYHQ�WKRXJK�WKH�PHP�
EHUVKLS�PD\�XOWLPDWHO\�GHFLGH�QRW�WR�VSHQG�WKH�IXQGV�� 

)XQG�UDLVLQJ ���1RY-�� 3UHVLGHQW�DQG�
FRPPXQLFDWHG�
WR�([HFXWLYH�
FRPPLWWHH 

6HH�PHPR��DGGHQGXP��—WKLV�PHPR�FODULILHV�WKH�DVVRFLDWLRQ�FXUUHQW�LQWHUSUHWDWLRQ�RI�
%RDUG�RI�(GXFDWLRQ�3ROLF\������5DLVLQJ�)XQGV�DV�WKH�SROLF\�DSSOLHV�WR�RXU�RUJDQL]D�
WLRQ�� 
�� 7KH�WUHDVXUHU�LV�WR�EH�DOHUWHG�RI�DQ\�IXQG�UDLVLQJ�WR�EH�FRQGXFWHG�XQGHU�WKH�DXVSL�

FHV�RI�RXU�DVVRFLDWLRQ�SULRU�WR�DQ\�FROOHFWLRQV��� 
�� $Q�LQGLYLGXDO�KDV�WKH�RSWLRQ�WR�FRQWDFW�WKH�GLVWULFW�IRU�WKH�IXQG�UDLVHU�VKRXOG�WKH\�

FKRRVH�QRW�WR�LQYROYH�WKH�DVVRFLDWLRQ�� 
�� 7KH�WUHDVXUHU�PD\�DVN�WKH�LQGLYLGXDO�IRU�DSSURYDO�IURP�WKH�PHPEHUVKLS�RU�H[HFX�

WLYH�FRPPLWWHH�LI�WKH\�ZDQW�FODULILFDWLRQ�DERXW�WKH�DFWLYLW\��� 
�� 7KH�LQGLYLGXDO�FROOHFWLQJ�WKH�IXQGV�LV�UHVSRQVLEOH�WR�VXEPLW�DQ�DFFRXQWLQJ�WR�WKH�

WUHDVXUHU�� 

$UFKLYH� 
%DOORWV 

���1RY-� 0HPEHUVKLS�
YRWH 

$OO�EDOORWV�RI�WKH�PHPEHUVKLS�ZLOO�UHTXLUH�WKDW� 
�� 7ZR�FXUUHQW�PHPEHUV�FRXQW�WKH�EDOORWV� 
�� 7KH�RULJLQDO�EDOORWV�DUH�NHSW�E\�WKH�VHFUHWDU\�LQ�D�VHDOHG�HQYHORS�DQG�NHSW�IRU�DW�

OHDVW�����GD\V�� 
�� D�OLVW�RI�DOO�HOLJLEOH�FXUUHQW�PHPEHUV�LV�VWRUHG�ZLWK�WKH�EDOORWV� 
�� 7KH�EDOORWV�DUH�DYDLODEOH�IRU�UHYLHZ�E\�D�FXUUHQW�PHPEHU� 

6WDQGLQJ�5XOHV 



� 

 Updated: 2022 0211       12                                         print out: April 11, 2022               

$GGHQGXP 
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0HPEHUVKLS�%DOORW�LWHP�WHPSODWH�IRU� 
· (OHFWLRQ�RI�DQ\�H[HFXWLYH�FRPPLWWHH�PHPEHU 
· :KHQ�UHIHUUHG�IRU�D�YRWH�RI�WKH�HQWLUH�PHPEHUVKLS�DW�D�PHPEHU�PHHWLQJ 
· $Q\�FRQWUDFWXDO�UHODWHG�LWHP�VXFK�DV�UDWLILFDWLRQ�RI�D�ODERU�FRQWUDFW��D�PHPRUDQGXP�RI�DJUHHPHQW�RU�XQ�

GHUVWDQGLQJ��DPHQGPHQW�RI�WKH�([WUD�WULS�SUDFWLFHV�DQG�SURFHGXUHV�� 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
 
 
,�PDNH�WKH�PRWLRQ�WKDW� 
 
 
 
 
 
:KLFK�ZLOO�EH�VXEPLWWHG�WR�D�PHPEHUVKLS�YRWH�RQ��QR�PRUH�WKDQ���GD\V�
DQG�QR�OHVV�WKHQ���GD\V� 
 
 
 
7R�EH�FRXQWHG�RQ��GDWH�BBBBBBBBBB 
 
E\��WZR�>�@�DFWLYH�PHPEHUV�ZKR�ZLOO�FRXQW�WKH�EDOORWV�� 

$GGHQGXP 


